ORDINANCE NO. 10-2011
of the Clay County Council

An Ordinance Establishing the Non-Reverting Fund for the Deposit of Program Income Received by the Clay County Redevelopment Commission

Acting as the Redevelopment Commission of Brazil, Indiana,

Pursuant to a Sub-Recipient Agreement Regarding the Brazil NSP Grant Program

WHEREAS, the City of Brazil has obtained grant funding through the Indiana Department of Housing & Community Development Authority through a grant provided under Title III of Provision B of the Housing and Economic Recovery Act of 2008 using the federal neighborhood stabilization program (“NSP Grant”); and

WHEREAS, the Clay County Redevelopment Commission, acting as the Redevelopment Commission for the City of Brazil, has executed a Sub-Recipient Agreement with the City of Brazil and the Indiana Housing & Community Development Authority in order to assist the City of Brazil with the transfer of properties acquired through the NSP Grant and the administration of funds received in connection with the disposition of those properties in accord with the terms and provisions of the Grant; and

WHEREAS, the Redevelopment Commission is required to establish the non-reverting fund in which to deposit any program income received by it pursuant to the said NSP Grant;

NOW, THEREFORE, BE IT ORDAINED by the Clay County Council:

1.
That there is hereby established the “Clay County Redevelopment Commission NSP Program Income Fund”.

2.
All sums received by the Clay County Redevelopment Commission acting as the Redevelopment Commission for the City of Brazil (pursuant to an Interlocal Agreement pursuant to Ordinance 15-2008 of the Brazil Common Council and Resolution 2008-4 of the Brazil Common Council) (the “Redevelopment Commission”) pursuant to a Sub-Recipient Agreement between the Redevelopment Commission, the City of Brazil, and the Indiana Housing & Community Development Authority concerning a certain Neighborhood  Stabilization Program Grant.


3.
Money in the Clay County Redevelopment Commission NSP Program Income Fund may be expended by the Clay County Redevelopment Commission only after proper resolution by the Clay County Redevelopment Commission for the purposes provided by law and in accord with the Sub-Recipient Agreement.


4.
The Clay County Redevelopment Commission NSP Program Income Fund shall be a non-reverting fund.

5.
This Ordinance shall be in full force and effect from and after the date of its passage.


6.
This Ordinance is adopted on the same day and at the same meeting at which it was introduced with unanimous consent of the Clay County Council.

Passed this __2nd______ day of _______May_________, 2011
CLAY COUNTY COUNCIL

__Michael D McCullough /s/
_____

___Rita E Rothrock /s/



Michael D. McCullough



Rita E. Rothrock


Larry J Moss /s/




Toni Carter /s/



Larry J. Moss




Toni Carter

Chip Hoskins /s/




Steven J Withers /s/



Chip Hoskins





Steven J. Withers


Brian Wyndham /s/




Brian Wyndham
ATTEST:

_____Mary Jo Alumbaugh /s/_________

Mary Jo Alumbaugh

Clay County Auditor
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